






BOSTON HARBOR NOW, INC.

Statement of Financial Position
March 31, 2017

Assets:
Cash and cash equivalents  $      1,096,097 
Restricted cash               24,527 
Unconditional promises to give, net 708,650           
Government contracts receivable               93,230 
Account receivable                 5,570 
Prepaid expenses               25,669 
Intangible assets, net               22,755 
Furniture and equipment, net               16,742 

Total assets  $      1,993,240 

Liabilities and net assets

Liabilities:
Accounts payable and accrued expenses 169,494$         
Deferred revenue 240,005
Agency funds held 24,527

Total liabilities 434,026           

Net assets:
Unrestricted             186,476 
Temporarily restricted          1,372,738 

Total net assets          1,559,214 

Total liabilities and net assets  $      1,993,240 

The accompanying notes are an integral part of these financial statements.  2 



BOSTON HARBOR NOW, INC.

For the Year Ended March 31, 2017

 Temporarily    
Unrestricted   Restricted     Total   

Support and revenue:
Contributions and grants  $        495,190  $       990,411  $    1,485,601 
Government contracts 573,034                                - 573,034         
Special events, net of direct donor benefits of $101,901 446,796                                -           446,796 
In-kind support              31,251                       -             31,251 
Earned income            269,023                       -           269,023 
Interest income                   267                       -                  267 
Realized loss on sale of investment securities                   (17)                       -                  (17)
Net assets released from restrictions            695,951         (695,951)                       - 

Total support and revenue         2,511,495           294,460        2,805,955 

Expenses:
Program services         1,954,190                       -        1,954,190 
Management and general            366,685                       -           366,685 
Fundraising            357,956                       -           357,956 

Total expenses         2,678,831                       -        2,678,831 
  
Change in net assets from operations          (167,336)           294,460           127,124 

Loss on abandonment of website development costs            (29,134)                       -           (29,134)

Change in net assets          (196,470)           294,460             97,990 

Net assets, beginning of year            382,946        1,078,278        1,461,224 

Net assets, end of year  $        186,476  $    1,372,738  $    1,559,214 

Statement of Activities and Changes in Net Assets

The accompanying notes are an integral part of these financial statements.  3 



BOSTON HARBOR NOW, INC.

Statement of Cash Flows
For the Year Ended March 31, 2017

Cash flows used in operating activities:
Change in net assets  $           97,990 
Adjustments to reconcile change in net assets to
net cash used in operating activities:

Donated investment securities             (10,034)
Realized loss on sale of investment securities                      17 
Loss on abandonment of website development costs               29,134 
Amortization                 4,110 
Depreciation                 6,172 

Changes in operating accounts: 
Unconditional promises to give           (612,370)
Government contracts receivable             (75,890)
Accounts receivable               (5,570)
Prepaid expenses               11,930 
Accounts payable and accrued expenses           (184,044)
Deferred revenue (261,317)          
Refundable advances (42,500)            
Agency funds held liability 14                    

Net cash used in operating activities        (1,042,358)

Cash flows used in investing activities:
Purchases of equipment               (3,935)
Purchases of intangible assets             (25,599)
Proceeds on sale of investment securities               10,017 

Net cash used in investing activities             (19,517)

Cash flows used in financing activities:
Interest income received in restricted bank account                    (14)

Decrease in cash        (1,061,889)

Cash, beginning of year          2,157,986 
 
Cash, end of year $      1,096,097 

The accompanying notes are an integral part of these financial statements.  4



BOSTON HARBOR NOW, INC.

Economic
Development Environment

and Public and Park Total and
Programs Education Promotion Program General Fundraising Total

Contract and professional services 855,283$          52,246$          -$                   907,529$       96,231$            2,160$           1,005,920$    
Salaries, wages and benefits 652,248            249,264          27,605           929,117         179,147            168,926         1,277,190      
Occupancy -                        55,828            -                     55,828           -                        -                     55,828           
Special event management -                        -                      -                     -                     -                        81,369           81,369           

Special event venue and equipment rental -                        -                      -                     -                     -                        39,214 39,214           
Special event materials and supplies -                        -                      -                     -                     -                        32,158 32,158           
Office expense and supplies 28,400              28,943            4,373             61,716           67,629              34,129           163,474         
Insurance -                        -                      -                     -                     13,396              -                     13,396           
Depreciation and amortization -                        -                      -                     -                     10,282              -                     10,282           

Total  $       1,535,931 $        386,281 $         31,978  $    1,954,190 $          366,685 $       357,956 $    2,678,831 

Statement of Functional Expenses
For the Year Ended March 31, 2017

Management

The accompanying notes are an integral part of these financial statements.  5



Merger

Not-For-Profit Entities: Mergers and Acquisitions

Basis of Presentation 
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